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Kirkwood Mountain Resort, Heavenly, and Northstar to Open Early on Saturday
November 12

KIRKWOOD, HEAVENLY & NORTHSTAR TO OPEN EARLY FOR THE 2022/23 WINTER SEASON The three Tahoe-area
resorts will open Saturday, November 12 — six days ahead of plan at Northstar & Heavenly and 20 days earlier than
anticipated at Kirkwood

Three of the Lake Tahoe Region’s premier resorts, Northstar California, Heavenly Mountain Resort, and Kirkwood Mountain
Resort will kick off the 2022-2023 winter season earlier than initially planned on Saturday, November 12. Mother Nature
delivered an earlier-than-expected mix of cold weather and snow, allowing for natural accumulation and supporting our excellent
snowmaking teams to get the mountains read, ultimately allowing these resorts to welcome guests ahead of schedule.

Northstar and Heavenly are opening six days earlier than anticipated, and Kirkwood is opening a whopping 20 days earlier than
planned.

VP & COO of Heavenly and the Tahoe Region. “Mother Nature came through for us, allowing natural snowfall to fly and pile up
while also giving us the temperatures needed for our snowmakers to do their best work. We are thankful for this incredible gift,
and can’t wait to welcome our guests back for winter. Most of all, I'd like to recognize and thank the incredible resort teams at
these three mountains for kicking things into high gear and making it possible to open early. Winter is here and we are ready!”

All three resorts will continue to make snow and monitor the weather to expand terrain offerings.

"With three drivable resorts in the Tahoe region all offering a unique experience, there will be something for everyone to enjoy,”
said Fortune. “We are eager for another season of adventure and fun at our resorts."

About Vail Resorts, Inc. (NYSE: MTN)

Vail Resorts, Inc., through its subsidiaries, is the leading global mountain resort operator. Vail Resorts' subsidiaries currently
operate 40 destination mountain resorts and regional ski areas, including Vail, Beaver Creek, Breckenridge, Keystone and
Crested Butte in Colorado; Park City in Utah; Heavenly, Northstar and Kirkwood in the Lake Tahoe area of California and
Nevada; Whistler Blackcomb in British Columbia, Canada; Perisher, Falls Creek and Hotham in Australia; Stowe, Mount Snow,
Okemo in Vermont; Hunter Mountain in New York; Mount Sunapee, Attitash, Wildcat and Crotched in New Hampshire; Stevens
Pass in Washington; Seven Springs, Hidden Valley, Laurel Mountain, Liberty, Roundtop, Whitetail, Jack Frost and Big Boulder
in Pennsylvania; Alpine Valley, Boston Mills, Brandywine and Mad River in Ohio; Hidden Valley and Snow Creek in Missouri;
Wilmot in Wisconsin; Afton Alps in Minnesota; Mt. Brighton in Michigan; and Paoli Peaks in Indiana. Vail Resorts owns and/or
manages a collection of casually elegant hotels under the Rock Resorts brand, as well as the Grand Teton Lodge Company in
Jackson Hole, Wyo. Vail Resorts Development Company is the real estate planning and development subsidiary of Valil
Resorts, Inc. Vail Resorts is a publicly held company traded on the New York Stock Exchange (NYSE: MTN). The Vail Resorts
company website is www.vailresorts.com and consumer website is www.snow.com.
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