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Park City Mountain Opens for the 2020-21 Winter Season

PARK CITY, Utah – November 20, 2020 — Park City Mountain is now open for the 2020-21 winter season. The resort opened
both base areas this morning with 257 acres of terrain, seven runs and a terrain park. The traditional opening day package
included runs off of Payday and First Time lifts at the Park City Mountain Village and runs off of Saddleback and High Meadow
lifts out of Canyons Village.

In addition to following all local regulations, Park City Mountain is requiring face coverings, allowing for physical distancing
(including on lifts and gondolas), and managing access to the mountain to give guests the space they need. Additionally, the
resort is operating with enhanced cleaning measures, employee health screenings and safety training, cashless transactions,
and revisions to regularly offered programs and services. Learn more about these safety procedures here.

Park City Mountain will continue to make snow at every opportunity, as weather and conditions permit, to expand terrain and lift
access. On-mountain reservations are required for mountain access and current availability is updated online here. Week-of
reservations are released on Wednesdays at 2 p.m. MT for the next nine days.

Lift tickets will be limited this season, so the best way for guests to access the mountains is with a pass. The Epic Pass, Epic
Local Pass, Epic Day Pass and entire suite of pass products, each providing unbeatable value, go off sale Sunday, Dec. 6. For
the greatest value and access, guests should lock in their pass sooner than later. Prices increase Nov. 22, with the Epic Pass
and Epic Local Pass both going up $100. Visit epicpass.com.

Photos/B-Roll: Opening Day Photos & BRoll approved for media-use can be downloaded here
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About Vail Resorts, Inc. (NYSE: MTN)

Vail Resorts, Inc., through its subsidiaries, is the leading global mountain resort operator. Vail Resorts’ subsidiaries operate 37
destination mountain resorts and regional ski areas, including Vail, Beaver Creek, Breckenridge, Keystone and Crested Butte in
Colorado; Park City in Utah; Heavenly, Northstar and Kirkwood in the Lake Tahoe area of California and Nevada; Whistler
Blackcomb in British Columbia, Canada; Perisher, Falls Creek and Hotham in Australia; Stowe, Mount Snow, Okemo in
Vermont; Hunter Mountain in New York; Mount Sunapee, Attitash, Wildcat and Crotched in New Hampshire; Stevens Pass in
Washington; Liberty, Roundtop, Whitetail, Jack Frost and Big Boulder in Pennsylvania; Alpine Valley, Boston Mills, Brandywine
and Mad River in Ohio; Hidden Valley and Snow Creek in Missouri; Wilmot in Wisconsin; Afton Alps in Minnesota; Mt. Brighton
in Michigan; and Paoli Peaks in Indiana. Vail Resorts owns and/or manages a collection of casually elegant hotels under the
RockResorts brand, as well as the Grand Teton Lodge Company in Jackson Hole, Wyo. Vail Resorts Development Company is
the real estate planning and development subsidiary of Vail Resorts, Inc. Vail Resorts is a publicly held company traded on the
New York Stock Exchange (NYSE: MTN). The Vail Resorts company website is www.vailresorts.com and consumer website
is www.snow.com.
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