Vail Resorts Newsroom

Keystone Resort Springs into Golf Season, The River Course Opens Saturday

Keystone, Colo. — May 9, 2018 — On Saturday, May 12, The River Course at Keystone Resort will open for the summer with
18 holes of golf available. Early-season rates begin at $60 for same-day unlimited golf. To celebrate Mother’s Day, free golf will
be available to all moms on Sunday, May 13.

Golfers can take advantage of early season rates and unlimited same-day play through June 14, with games starting at $60 a
person. New this season, the Colorado Buddy Pass includes 12 rounds of golf to share with family and friends for $110 per
round and includes a golf car and practice facility usage. For additional information, including booking a tee time,

visit GolfKeystone.com.

The River Course brings an element of drama to the game, featuring magnificent views, impressive elevations changes,
variable bunkers, water hazards and six sets of tees on each hole to challenge golfers of all abilities. Designed by Hurdzan-Fry,
this par 71 course will be open daily through October 7.

On Friday, May 25, the Keystone Ranch Golf Course will open, setting Keystone’s golf operations in full swing. Designed by
Robert Trent Jones, Jr., this historic mountain course winds through lodgepole pines, around sage meadows and across a nine-
acre lake. The course sits on historic ranching land that housed multiple homesteads in the 1900s, with many outbuildings
remaining on the course today including the Keystone Ranch restaurant, a AAA Four-Diamond rated restaurant.

Keystone offers a variety of lodging options, including hotels, condos and townhomes ranging in size from studio to four-
bedroom, and four- and five-bedroom private homes, that are conveniently located within minutes of The River Course and
Keystone Ranch Golf Course. Keystone’s Stay. Play & Save packages begin at $181 per person, per night and offer exclusive
savings on lodging and golf rates, and include green fees, practice facility access and free nine holes of golf on the afternoon of
arrival. Additionally, resort amenities, activities and dining options are all located on-site at Keystone, providing a variety of
easily accessible mountain adventures when not golfing.

Keystone Resort Opens for Full Summer Operations on June 8

Keystone Resort’'s summer season provides a laid-back environment that is full of adventures with fewer crowds, allowing
guests to enjoy authentic mountain experiences at a pace they dictate. Keystone is the ultimate location for families to enjoy
mountaintop hiking, golfing, downhill mountain biking, horseback riding, lake activities, special events and lodging rates that
begin at $116 a night. For detailed operation hours, lodging deals, summer activities and more, visit KeystoneResort.com.

About Vail Resorts, Inc. (NYSE: MTN)

Vail Resorts, Inc., through its subsidiaries, is the leading global mountain resort operator. Vail Resorts’ subsidiaries operate 11
world-class mountain resorts and three urban ski areas, including Vail, Beaver Creek, Breckenridge and Keystone in Colorado;
Park City in Utah; Heavenly, Northstar and Kirkwood in the Lake Tahoe area of California and Nevada; Whistler Blackcomb in
British Columbia, Canada; Perisher in Australia; Stowe in Vermont; Wilmot Mountain in Wisconsin; Afton Alps in Minnesota and
Mt. Brighton in Michigan. Vail Resorts owns and/or manages a collection of casually elegant hotels under the RockResorts
brand, as well as the Grand Teton Lodge Company in Jackson Hole, Wyo. Vail Resorts Development Company is the real
estate planning and development subsidiary of Vail Resorts, Inc. Vail Resorts is a publicly held company traded on the New
York Stock Exchange (NYSE: MTN). The Vail Resorts company website is www.vailresorts.com and consumer website

is www.snow.com.
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