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Cognizant and Temenos Expand Partnership to Power Core Banking Transformation in

Australia
This strategic engagement aims to drive the next phase of banking modernization in Australia.

Sydney, Australia, August 21, 2025 —Cognizant (Nasdaq: CTSH)
today announced a five-year strategic engagement with Temenos, a
global banking technology leader, to develop and market Temenos
Country Model Bank in Australia. Temenos Country Model Bank is an
extension of its core banking platform designed to accelerate go-live
for financial institutions by providing pre-configured, regionalized
banking functionality that reduces cost and risk.

Australian financial institutions face increasing regulatory complexities
and legacy system inefficiencies that limit agility. By leveraging
Temenos’ cloud-native banking solutions and Cognizant’s
implementation and market expertise, the Temenos Country Model
Bank provides pre-configured frameworks designed to accelerate
modernization while reducing costs and operational friction. As the
preferred upgrade partner for Australia, Cognizant aims to further
develop the regionalized functionality of the Country Model Bank, tailoring the core banking platform to meet the needs of
Australian financial institutions.

“We are delighted to collaborate with Cognizant, strengthening our commitment to delivering agile and future-ready banking
solutions in Australia,” said Will Dale, Managing Director - APAC, Temenos. “Together, we are driving digital transformation that
enhances efficiency and scalability for financial institutions.”

Key highlights of strategic engagement:

« Cloud-Native Banking Modernization: cloud migration designed to enhance security, scalability, and performance for
Australian banks. Near seamless platform updates reduce downtime and improve banking reliability.

« Comprehensive Temenos Software Delivery: Cognizant delivers end-to-end implementations, providing consulting,
integration, upgrades, maintenance, and support. Leveraging its deep expertise across Temenos Core, Digital, Payments,
Financial Crime Management, and Wealth Management solutions, Cognizant aims to drive efficient transformation.

» Market-Ready Core Banking Solutions: Pre-configured framework helps support banks to meet Australian financial
industry requirements, reducing complexity. Cost-effective, streamlined banking modernization solutions help minimize
operational burdens while enhancing financial accuracy.

Archana Ramanakumar, Global Head of Industry Solutions at Cognizant, emphasized the strategic significance of this initiative,
reinforcing over 15 years of global partnership with Temenos. She said, “We are thrilled to expand our collaboration with
Temenos to advance our shared commitment to this very strategic market. Together, Cognizant and Temenos will bring
decades of global expertise, insights from leading core modernization programs, and industry-proven methodology to the
Australian financial services sector, helping enable financial institutions to achieve their target digital operating model. This will
be a true game-changer for Australian financial institutions that are on their digital transformation journey, delivering a pre-
integrated, market-ready solution that aims to significantly reduce risk in core modernization initiatives.”

“The expansion of our strategic engagement with Temenos is set to accelerate banking innovation in Australia, integrating
emerging technologies into core banking operations,” said Rob Marchiori, Australia Country Manager at Cognizant. “Not only
will this relationship add value for existing Temenos clients through product innovation and engineering, it is also expected to
create new opportunities aligning with our strategic priority of building our banking solutions and portfolio in Australia.”

About Cognizant:

Cognizant (Nasdaq: CTSH) engineers modern businesses. We help our clients modernize technology, reimagine processes,
and transform experiences so they can stay ahead in our fast-changing world. Together, we're improving everyday life. See
how at www.cognizant.com or @cognizant.

About Temenos:

Temenos (SIX: TEMN) is a global leader in banking technology. Through our market-leading core banking suite and best-in-
class modular solutions, we are modernizing the banking industry. Banks of all sizes utilize our adaptable technology — on-
premises, in the cloud, or as SaaS — to deliver next-generation services and Al-enhanced experiences that elevate banking for


https://www.cognizant.com/uk/en
https://www.temenos.com/
http://www.cognizant.com/

their customers. Our mission is to create a world where people can live their best financial lives.
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For more information, contact: GlobalPR@cognizant.com or visit www.temenos.com

https://stage.mediaroom.com/mr5mr_cognizant/Cognizant-Temenos-Partnership-to-Power-Core-Banking-Transformation-in-
Australia
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