Hyatt Newsroom

Guest Room Hard Goods, Executive Kings and Suites to Receive
Renovation. Project to be Completed by Thanksgiving 2008

BEAVER CREEK, Colo.—August 25, 2008—Park Hyatt Beaver Creek, nestled in the beautiful Rocky
Mountains, is undergoing a $4 million renovation of seven suites and 14 executive king junior suites. These renovations, which
will begin post-Labor Day and will be completed by Thanksgiving 2008, are the next phase in a series of renovations, which
began with a $26 million renewal completed in January of 2007.

Executive king and suites at the Park Hyatt will take on the imagery of a modern day frontiersman with adventurous and rugged
décor that maintains a sophisticated air of contemporary design. The newly decorated suites will feature a mix of clean-lined,
European inspired furniture finished in warm, rustic textures and finishes. Materials utilized include warm leather upholstery, rich
fabrics, and artwork all inspired by the local environment. Colors include a soothing palette of mountain sky tones that brings the
splendor of nature into the bedrooms and are drawn from the Rocky Mountain environment that surrounds the Park Hyatt
Beaver Creek. The spacious yet intimate living areas range from 600 to 1750 sq. ft include a fireplace and new flat screen LCD
TVs.

When completed in November, the renovations will enhance the mountain warmth and comfort that the Park Hyatt Beaver
Creek embodies. With this transformation, the resort will unite indulgence with a comfortable feel that will make guests feel at
home.

About Park Hyatt Beaver Creek Resort and Spa

The centrepiece of the Alpine-style village of Beaver Creek, the ski-in/ski-out resort is the recipient of numerous accolades,
including the 2008 Condé Nast Traveler Magazine's Gold List and the 2008 Travel and Leisure World’s 500 Best Hotels. 2007
Condé Nast Traveler Top 50 Resorts in the United States, 2007 Travel and Leisure Top 500 Hotels in the World.

The Park Hyatt has also earned accolades from Gourmet Magazine's #1 Hotel for Skiing/Winter Sports;Condé Nast Traveler
Magazine's Top 15 Ski Resorts and Top 50 Golf Resorts; and Travel and Leisure Magazine's Top 50 Hotels in the World.

The hotel is surrounded on three sides by the majestic Rocky Mountains, providing spectacular views from its outdoor dining
terrace and fire pit. Every winter and summer mountain activity imaginable is found at its doorstep or can be easily arranged
through the Park Hyatt concierge.

The hotel features 23,000 square-feet of meeting and banquet space and an array of dining options including Bivans, the Café,
Whiskey Elk Lounge and the skier's cafeteria, McCoy's.

From the U.S. and Canada, reservations for any Hyatt hotel worldwide may be obtained by calling 1-800-233-1234 or logging
onto www.hyatt.com.
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