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Choice Hotels Announces Pricing Of Senior Notes Offering

ROCKVILLE, Md., July 9, 2020 /PRNewswire/ -- Choice Hotels International, Inc. (NYSE: CHH) (the
"Company"), announced the pricing of senior notes in an aggregate principal amount of $450 million, in an
underwritten, registered public offering.

The notes will mature on January 15, 2031, will bear interest at a rate of 3.700% and will be issued at
99.494% of par value. The notes will be unsecured, unsubordinated obligations of the Company.

The Company intends to use the net proceeds from the offering to repay its$250 million unsecured term
loan and to fund the purchase price of its 5.750% Senior Notes due 2022 tendered and accepted by the
Company for purchase pursuant to its cash tender offer, including the payment of accrued interest and
any applicable early tender premiums. The company may use any remaining net proceeds for working
capital and general corporate purposes, including repayment of borrowings under its $600 million senior
unsecured credit facility. The offering and sale of the senior notes is being made pursuant to an automatic
shelf registration statement on Form S-3 filed with the Securities and Exchange Commission ("SEC"). The
offering is expected to close on or about July 23, 2020, subject to customary closing conditions.

Wells Fargo Securities, LLC, SunTrust Robinson Humphrey, Inc. and J.P. Morgan Securities LLC are
acting as joint book-running managers for the offering. The senior notes offering may be made only by
means of a preliminary prospectus supplement and the accompanying prospectus. A copy of the
preliminary prospectus supplement and accompanying prospectus related to the offering may be obtained
from any of the following: Wells Fargo Securities, LLC, 608 2nd Avenue South, Suite 1000, Minneapolis,
MN 55402, Attention: WFS Customer Service, Email: wfscustomerservice@wellsfargo.com, Toll-Free: 1-
800-645-3751; SunTrust Robinson Humphrey, Inc., 303 Peachtree Street, Atlanta, GA 30308, Attn:
Prospectus Dept., Email: STRHdocs@SunTrust.com, Toll-Free: (800) 685-4786; or J.P. Morgan
Securities LLC, 383 Madison Avenue, 3rd floor, New York, New York 10179, Attention: Investment Grade
Syndicate Desk, telephone: (212) 834-4533.

A copy of the prospectus included in the registration statement may also be obtained from the SEC's
website at www.sec.gov.

This press release shall not constitute an offer to sell nor the solicitation of an offer to buy any security,
nor shall there be any sale of these securities in any jurisdiction in which such offer, solicitation or sale
would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.

About Choice Hotels®

Choice Hotels International, Inc. (NYSE: CHH) is one of the largest lodging franchisors in the world. With
more than 7,100 hotels, representing more than 590,000 rooms, in over 40 countries and territories as of
March 31, 2020, the Choice® family of hotel brands provides business and leisure travelers with a range
of high-quality lodging options from limited service to full-service hotels in the upscale, midscale,
extended-stay and economy segments. The award-winning Choice Privileges® loyalty program offers
members benefits ranging from everyday rewards to exceptional experiences. For more information, visit
www.choicehotels.com.

Forward-Looking Statements

When used within this press release, the words "expects," "believes," "anticipates,” "plans," "would,"
"should,"” "may," "estimates," and similar expressions are intended to identify "forward-looking
statements," including but not limited to, statements about the completion, timing and size of the proposed
offering of securities by the Company and the use of net proceeds of such offering. Such forward-looking


http://www.prnewswire.com/
https://c212.net/c/link/?t=0&l=en&o=2854424-1&h=2560675188&u=https%253A%252F%252Fwww.choicehotels.com%252F&a=Choice+Hotels+International%252C+Inc.
mailto:wfscustomerservice@wellsfargo.com
mailto:STRHdocs@SunTrust.com
https://c212.net/c/link/?t=0&l=en&o=2854424-1&h=2686156466&u=http%253A%252F%252Fwww.sec.gov%252F&a=www.sec.gov
https://c212.net/c/link/?t=0&l=en&o=2854424-1&h=1755022681&u=http%253A%252F%252Fwww.choicehotels.com%252F&a=www.choicehotels.com

statements involve known and unknown risks, uncertainties and other factors, which may cause our actual
results to be materially different from those expressed or implied in the forward-looking statements. Such
factors include market conditions and the demand for the Company's securities and risks detailed in the
Company's prospectus and prospectus supplement filed with the SEC in connection with this offering and
in the Company's SEC reports, including our annual report on Form 10-K, our quarterly reports on Form
10-Q, and our current reports on Form 8-K and annual reports on Form 10-K. We undertake no obligation
to publicly update or revise any forward-looking statement, whether as a result of new information, future
events, or otherwise, except as required by law.

© 2020 Choice Hotels International, Inc. All rights reserved.

SOURCE Choice Hotels International, Inc.

For further information: Choice Hotels: Scott Oaksmith, Senior Vice President, Real Estate and Finance,
Allie Summers, Director, Executive Reporting and Investor Relations, Email: IR@choicehotels.com
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